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Itis a tribute to our profession that a textbook that was current in 1999 is starting to
feel old. The work for the first edition of Monte Carlo Statistical Methods (MCSMI) was
finished in late 1998, and the advances made since then, as well as our level of
understanding of Monte Carlo methods, have grown a great deal. Moreover, two other
things have happened. Topmsthatustw&de|twwOFWCSMI\Nwhthebﬂeﬁﬁtneauﬂent
(forexample, peﬁéctsanwphng)havencwvat&ﬂnedaIevelofwnpomancethat
necessitates a much more thorough treatment. Secondly, some other methods have
not withstood the test of time or, perhaps, have not yet been fully developed, and now
mfeweanwweapﬁopﬂaftmavn@w\NhawwewoWedonMCSMlnwﬂmrmdtolme
90stCMCkﬂgomtrnswmweahead heavily used, and the flow of publications on this
topic was atsuch a high level that t eFncuwewasnotonWrapmﬂychangng but also



necessarily incomplete. Thus, the process that we followed in MCSM1 was that of
someone who was thrown into the ocean and was trying to grab onto the biggest and
most seemingly useful objects while trying to separate the flotsam from the jetsam.
Nonetheless, we also felt that the fundamentals of many of these algorithms were clear
enough to be covered at the textbook alevel, so we" swam on.
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