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Many people would argue that, in this case, the inefficiency was primarily in the credit
markets, not the stock market—that there was a credit bubble that inflated and
ultimately burst. I don” teven know what that means. People who get credit have to
et it from somewhere. Does a credit bubble mean that people save too much during
that period? I don” t know what a credit bubble means. | don’” teven know what a
bubble means. These words have become popular. | don” tthink they have any



meaning.
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